
$3�86�*RYHUQPHQW�	�3ROLWLFV�&RQWHQW�5HYLHZ
�

'LUHFWLRQV��<RX�ZLOO�QHHG�WR�DQVZHU�WKH�IROORZLQJ�TXHVWLRQV��<RX�VKRXOG�NHHS�\RX�DQVZHUV�DV�
VXFFLQFW�DQG�GHWDLOHG�DV�SRVVLEOH� �
�
,��&RQVWLWXWLRQDO�%HJLQQLQJV�
$��7KH�1DWXUH�RI�*RYHUQPHQWV�

���'HVFULEH�VRPH�RI�WKH�SXUSRVHV�RI�µJRYHUQPHQW¶�
�

���:KDW�DUH�VRPH�RI�WKH�GLIIHUHQFHV�EHWZHHQ�D�PRQDUFK\�DQG�D�GLFWDWRUVKLS"
�

���&RPSDUH�FRQWUDVW�D�GLUHFW�GHPRFUDF\�ZLWK�DQ�LQGLUHFW�GHPRFUDF\�
�
%��7KHRULHV�RI�'HPRFUDF\�

���'HILQH�DQG�SURYLGH�H[DPSOHV�IRU�HDFK�RI�WKH�IROORZLQJ�WKHRULHV�RI�GHPRFUDF\�
� %ULHI�H[SODQDWLRQ ([DPSOHV�
7UDGLWLRQDO��
7KHRU\�RI�
'HPRFUDF\

� �

3OXUDOLVW�
7KHRU\�RI�
'HPRFUDF\

� �

(OLWH�7KHRU\�RI�
'HPRFUDF\

� �

+\SHUSOXUDOLVP�
7KHRU\�RI�
'HPRFUDF\�

� �

�
&��7KH�3ROLF\�0DNLQJ�&\FOH�

���)URP�ZKDW�VRXUFHV�GR�$PHULFDQV�EHFRPH�SROLWLFDOO\�VRFLDOL]HG"�
�

���6XPPDUL]H�WKH�VWHSV�RI�WKH�SROLF\�PDNLQJ�F\FOH��
�
6WHSV 6XPPDU\�RI�6WHS
���5DLVH�
$ZDUHQHVV

�
�
�

���&UHDWH�
3ROLF\�$JHQGD

�
�
�

���3ULRULWL]H�WKH�
$JHQGD�

�
�
�

���(QDFW�1HZ�
3XEOLF�3ROLF\

�
�
�

���(YDOXDWH�WKH�
3ROLF\

�
�
�

�



'��(QOLJKWHQPHQW�3ROLWLFDO�3KLORVRSKLHV�
���&RPSDUH�WKH�SROLWLFDO�WKHRULHV�RI�7KRPDV�+REEHV�	�-RKQ�/RFNH

3ROLWLFDO�7KHRULHV�RI�7KRPDV�
+REEHV

6LPLODULWLHV� 3ROLWLFDO�7KHRULHV�RI�-RKQ�
/RFNH

� �
�
�
�
�
�
�

�

�
,,��$PHULFDQ�'RFXPHQWV�
$��'HFODUDWLRQ�RI�,QGHSHQGHQFH�

���([SODLQ�KRZ�WKH�'HFODUDWLRQ�RI�,QGHSHQGHQFH�LQFRUSRUDWHG�VRPH�RI�WKH�LGHDV�RI�-RKQ�
/RFNH�
�
%��7KH�$UWLFOHV�RI�&RQIHGHUDWLRQ�

���/LVW�VRPH�RI�WKH�SRZHUV�KHOG�E\�WKH�FHQWUDO�JRYHUQPHQW�LQ�WKH�$UWLFOHV�RI�&RQIHGHUDWLRQ�
�

����'HVFULEH�VRPH�RI�WKH�ZHDNQHVVHV�RI�WKH�$UWLFOHV�RI�&RQIHGHUDWLRQ��
�

����+RZ�GLG�6KD\V¶�5HEHOOLRQ�VKRZ�VRPH�RI�WKH�ZHDNQHVVHV�RI�WKH�$UWLFOHV�RI�
&RQIHGHUDWLRQ"�
�
&��7KH�8�6��&RQVWLWXWLRQ�

����'HVFULEH�WKH�FRQFHSW�RI�IDFWLRQV��
�

����/LVW�WKH�IHDWXUHV�RI�WKH�&RQQHFWLFXW��*UHDW��&RPSURPLVH��
�

����([SODLQ�WKH�FRQWURYHUV\�RYHU�WKH�FUHDWLRQ�RI�WKH�7KUHH�)LIWKV�&RPSURPLVH�
�
'��&RQVWLWXWLRQDO�3ULQFLSOHV�

����'HVFULEH�WKH�PHDQLQJ�RI�WKH�IROORZLQJ�FRQVWLWXWLRQDO�SULQFLSOHV�
3ULQFLSOH ([SODQDWLRQ ([DPSOH�RI�3ULQFLSOH
3RSXODU�
VRYHUHLJQW\�

�
�
�

�

/LPLWHG�
JRYHUQPHQW�

�
�
�

�

6HSDUDWLRQ�
RI�SRZHUV�

�
�
�

�

&KHFNV�DQG�
EDODQFHV�

�
�
�

�

-XGLFLDO�
UHYLHZ

�
�
�

�



)HGHUDOLVP� �
�
�

�

(��6WUXFWXUH�RI�WKH�&RQVWLWXWLRQ�
����'HILQH�WKH�IROORZLQJ�FRQFHSWV�XVLQJ�VL[�ZRUGV�RU�OHVV��$OO�WKUHH�RI�WKHVH�FRQFHSWV�DUH�
IRUELGGHQ�XQGHU�WKH�86�&RQVWLWXWLRQ�

&RQFHSW 'HILQLWLRQ����ZRUGV�RU�OHVV�
:ULW�RI�+DEHDV�
&RUSXV

�
�

%LOOV�RI�$WWDLQGHU �
�

([�3RVW�)DFWR�
/DZV

�
�

�
����'HILQH�WKH�PHDQLQJ�RI�WKH�IROORZLQJ�FRQVWLWXWLRQDO�SURYLVLRQV��

&RQVWLWXWLRQDO�
3URYLVLRQ

�'HILQLWLRQ����ZRUGV�RU�OHVV�

´)XOO�)DLWK�DQG�
&UHGLW�&ODXVHµ

�

´6XSUHPDF\�
&ODXVHµ

�

�
)��7KH�3XUSRVH�DQG�,QWHQW�RI�WKH�)RXQGHUV�

����:K\�GLG�PDQ\�VWDWHV�ZDQW�WKH�86�&RQVWLWXWLRQ�WR�LQFOXGH�D�%LOO�RI�5LJKWV"
�

����'HVFULEH�KRZ�WKH�IROORZLQJ�FRXUW�FDVHV�VKDSHG�WKH�HYROXWLRQ�RI�WKH�%LOO�RI�5LJKWV�
��%DUURQ�Y��%DOWLPRUH���������

�
��*LWORZ�Y��1HZ�<RUN����������

�
*��7KH�%LOO�RI�5LJKWV�

����:KLOH�EHLQJ�DV�VXFFLQFW�	�GHWDLOHG�DV�SRVVLEOH��GHVFULEH�WKH�IUHHGRPV�FRQWDLQHG�LQ�WKH�
%LOO�RI�5LJKWV�
%LOO�RI�5LJKWV 'HVFULSWLRQ�RI�WKH�IUHHGRPV�FRQWDLQHG�LQ�HDFK�DPHQGPHQW
�VW�$PHQGPHQW �

�
�QG�$PHQGPHQW �

�
�UG�$PHQGPHQW �

�
�WK�$PHQGPHQW �

�
�WK�$PHQGPHQW �

�
�WK�$PHQGPHQW �

�
�WK�$PHQGPHQW� �

�
�WK�$PHQGPHQW �

�
�WK�$PHQGPHQW �



�
��WK�$PHQGPHQW �

�
+��$PHQGPHQWV�$IWHU�WKH�%LOO�RI�5LJKWV�

����6XFFLQFWO\�GHVFULEH�WKH�SURYLVLRQV�RI�HDFK�RI�WKH�IROORZLQJ�DPHQGPHQWV�
$PHQGPHQW ([SODQDWLRQ�RI�WKH�DPHQGPHQW
��WK�$PHQGPHQW �

�
��WK�$PHQGPHQW �

�
��WK�$PHQGPHQW �

�
��WK�$PHQGPHQW �

�
��WK�$PHQGPHQW �

�
��WK�$PHQGPHQW �

�
��WK�$PHQGPHQW �

�
��WK�$PHQGPHQW �

�
��WK�$PHQGPHQW �

�
��WK�$PHQGPHQW �

�
��VW�$PHQGPHQW �

�
��QG�$PHQGPHQW �

�
��UG�$PHQGPHQW �

�
��WK�$PHQGPHQW �

�
��WK�$PHQGPHQW �

�
��WK�$PHQGPHQW �

�
��WK�$PHQGPHQW �

�
�
,,,��$PHULFDQ�)HGHUDOLVP�
$��'HILQLQJ�)HGHUDOLVP��

����:KDW�LV�IHGHUDOLVP"
�

����:K\�GLG�WKH�)RXQGHUV�IHHO�WKDW�GLYLGLQJ�SRZHU�ZDV�QHFHVVDU\"
�

����&RPSDUH�DQG�FRQWUDVW�'XDO�)HGHUDOLVP�DQG�&RRSHUDWLYH�)HGHUDOLVP��
'XDO�)HGHUDOLVP� 6LPLODULWLHV� &RRSHUDWLYH�)HGHUDOLVP�
� �

�
�



�
�

����'HILQH�WKH�PHDQLQJ�RI�GHFHQWUDOL]DWLRQ��+RZ�GRHV�WKH�86�IHGHUDO�V\VWHP�GLVSOD\�
GHFHQWUDOL]DWLRQ"

�
%��6HSDUDWLRQ�RI�1DWLRQDO�DQG�6WDWH�*RYHUQPHQWV�

����'HILQH�WKH�IROORZLQJ�W\SHV�RI�FRQVWLWXWLRQDO�SRZHUV
&RQVWLWXWLRQDO�
3RZHUV

%ULHI�'HILQLWLRQ ([DPSOHV

(QXPHUDWHG�
SRZHUV

� �

,PSOLHG�
SRZHUV

� �

,QKHUHQW�
SRZHUV

� �

5HVHUYHG�
SRZHUV�

� �

&RQFXUUHQW�
SRZHU�

� �

�
����:K\�LV�WKH�³QHFHVVDU\�DQG�SURSHU�FODXVH´�FRPPRQO\�FDOOHG�WKH�HODVWLF�FODXVH"��

�
����'HVFULEH�WKH�LPSRUWDQW�SUHFHGHQW�VHW�E\�0F&XOORFK�Y��0DU\ODQG���������

�
����'HVFULEH�WKH�LPSRUWDQW�SUHFHGHQW�VHW�E\�*LEERQV�Y��2JGHQ���������

�
&��&RRSHUDWLYH�)HGHUDOLVP�

����:K\�LV�FRRSHUDWLYH�IHGHUDOLVP�RIWHQ�UHIHUUHG�WR�DV�PDUEOH�FDNH�IHGHUDOLVP"�
�

����'HVFULEH�KRZ�WKH�86�JRYHUQPHQW�KDV�EHFRPH�PRUH�FRRSHUDWLYH�
�
'��)LVFDO�)HGHUDOLVP�

����'HVFULEH�WKH�PHDQLQJ�RI�ILVFDO�IHGHUDOLVP�
�

����+RZ�GRHV�ILVFDO�IHGHUDOLVP�UHVHPEOH�WKH�³FDUURW�DQG�D�VWLFN´�PHWDSKRU"�
�

����'HILQH�WKH�PHDQLQJ�RI�WKH�IROORZLQJ�JUDQWV�LQ�DLG�
*UDQWV�LQ�$LG 'HILQLWLRQ
&DWHJRULFDO�
*UDQWV

�
�

)RUPXOD�*UDQWV �
�

3URMHFW�*UDQWV �
�

%ORFN�*UDQWV �
�

�
����([SODLQ�WKH�FRQWURYHUV\�RI�WKH�IHGHUDO�JRYHUQPHQW�FUHDWLQJ�XQIXQGHG�PDQGDWHV�IRU�
VWDWHV��+RZ�GRHV�1R�&KLOG�/HIW�%HKLQG�H[HPSOLI\�WKH�PHDQLQJ�RI�DQ�XQIXQGHG�PDQGDWH"

�
����'HVFULEH�WKH�FRQFHSW�RI�GHYROXWLRQ���



�
�
,9��3ROLWLFDO�3DUWLHV�	�9RWLQJ�%HKDYLRU��
$��7KH�)XQFWLRQ�RI�3DUWLHV�LQ�$PHULFD�

����/LVW�DQG�GHVFULEH�WKH�ILYH�IXQFWLRQV�RI�SROLWLFDO�SDUWLHV�
�

����'HILQH�SDUWLVDQVKLS�LQ�VL[�ZRUGV�RU�OHVV�
�
%��7KLUG�3DUWLHV�

����'HVFULEH�KRZ�DQG�ZK\�WKLUG�SDUWLHV�EHJLQ�
�

����([SODLQ�KRZ�WKH�$PHULFDQ�SROLWLFDO�V\VWHP�OLPLWV�WKH�LQIOXHQFH�RI�WKLUG�SDUWLHV�
�

����'HVFULEH�KRZ�WKLUG�SDUWLHV�FDQ�DFW�DV�³VSRLOHUV´�LQ�HOHFWLRQV��3URYLGH�D�UHFHQW�H[DPSOH�
�
&��2UJDQL]DWLRQ�RI�3DUWLHV�

����'HVFULEH�WKH�RUJDQL]DWLRQ�RI�$PHULFDQ�SROLWLFDO�SDUWLHV²LQFOXGH�LQIRUPDWLRQ�UHJDUGLQJ�
WKH�LPSDFW�RI�IHGHUDOLVP��QDWLRQDO�FRPPLWWHHV��QDWLRQDO�FKDLUSHUVRQV��QDWLRQDO�
FRQYHQWLRQV��DQG�VWDWH�FRPPLWWHHV��

�
����([SODLQ�WKH�SXUSRVH�RI�SULPDU\�HOHFWLRQV��

�
����/LVW�WKH�SURV�DQG�FRQV�RI�SROLWLFDO�PDFKLQHV��

�
'��)DFWRUV�WKDW�/HDG�WR�3DUW\�,GHQWLILFDWLRQ�

����'HVFULEH�WKH�WUHQGV�RI�SDUW\�LGHQWLILFDWLRQ�ZKHQ�LW�FRPHV�WR�UHOLJLRQ��HGXFDWLRQ��DJH��
DQG�HFRQRPLFV�
�
(��3DUW\�5HDOLJQPHQW�DQG�'HDOLJQPHQW��

����:KDW�KDSSHQV�GXULQJ�SDUW\�UHDOLJQPHQW"�3URYLGH�VRPH�H[DPSOHV�RI�UHDOLJQPHQW�
RFFXUULQJ�
�

����:KDW�KDSSHQV�GXULQJ�SDUW\�GHDOLJQPHQW"�:K\�GR�PDQ\�SROLWLFDO�VFLHQWLVWV�IHHO�WKDW�
WKH�86�LV�LQ�D�SHULRG�RI�SDUW\�GHDOLJQPHQW²KRZ�GRHV�³GLYLGHG�JRYHUQPHQW´�SOD\�D�UROH"

�
)��'HPRJUDSKLFV�

����8VLQJ�WKH�PRVW�UHFHQW�GDWD�IURP�WKLV�FKDUW��SXW�D�PDUN�LGHQWLI\LQJ�KRZ�HDFK�JURXS�
WHQGV�WR�YRWH�
'HPRJUDSKLFV 7UHQGV�WRZDUGV�

WKH�'HPRFUDWV"
7UHQGV�WRZDUGV�WKH�
5HSXEOLFDQV"

,QFRQFOXVLYH�
7UHQGV"

*HQGHU��0HQ � � �
*HQGHU��:RPHQ � � �
5DFH��:KLWH � � �
5DFH��1RQ�:KLWH � � �
(GXFDWLRQ��&ROOHJH � � �
(GXFDWLRQ��+LJK�6FKRRO � � �
2FFXSDWLRQ��3URIHVVLRQDO�
%XVLQHVV

� � �

2FFXSDWLRQ��:KLWH�&ROODU � � �
2FFXSDWLRQ��0DQXDO�/DERU � � �
2FFXSDWLRQ��8QLRQ�0HPEHUV � � �



$JH�8QGHU��� � � �
$JH������� � � �
$JH�����DQG�RYHU � � �
5HOLJLRQ��3URWHVWDQW � � �
5HOLJLRQ��&DWKROLF � � �
�
'HPRJUDSKLFV

�
7UHQGV�WRZDUGV�
WKH�'HPRFUDWV"

�
7UHQGV�WRZDUGV�WKH�
5HSXEOLFDQV"

�
,QFRQFOXVLYH�
7UHQGV"

5HJLRQ��(DVW � � �
5HJLRQ��0LGZHVW � � �
5HJLRQ��6RXWK � � �
5HJLRQ��:HVW � � �
�
*��,QWHQVLW\�

����+RZ�GRHV�SROLWLFDO�HIILFDF\�DIIHFW�YRWHU�LQWHQVLW\"
�

����:KDW�LV�WKH�GLIIHUHQFH�EHWZHHQ�LQWHUQDO�HIILFDF\�DQG�H[WHUQDO�HIILFDF\"
�

����%DVHG�RQ�ZKDW�\RX�KDYH�OHDUQHG�WKLV�\HDU��ZKDW�LV�WKH�PRVW�LPSRUWDQW�IDFWRU�WKDW�
GHWHUPLQHV�LI�D�SHUVRQ�YRWHV"�:KDW�GHPRJUDSKLF�JURXSV�WHQG�WR�YRWH�OHVV�RIWHQ"��<RX�ZLOO�
QHHG�WR�XVH�SDVW�QRWHV�WR�DQVZHU�WKLV�TXHVWLRQ�

�
9��(OHFWLRQV�
$��&RVW�RI�(OHFWLRQV��

����([SODLQ�ZK\�FDPSDLJQV�IRU�RIILFH�FRVW�VR�PXFK�PRQH\�
�

����:K\�GR�SROLWLFDO�LQWHUHVW�JURXSV�SDUWLFLSDWH�LQ�HOHFWLRQHHULQJ"
�

����:K\�GLG�3ROLWLFDO�$FWLRQ�&RPPLWWHHV��3$&V��EHJLQ"�:KDW�GR�3$&V�GR"
�

����(YHQ�WKRXJK�LQWHUHVW�JURXSV�RIWHQ�KDYH�D�QHJDWLYH�UHSXWDWLRQ��KRZ�GR�LQWHUHVW�JURXSV�
SRVLWLYHO\�LQIOXHQFH�WKH�86$"

�
%��&DPSDLJQ�)LQDQFH�5HIRUP�

����'HILQH�VRIW�PRQH\��+RZ�GLG�WKH�0F&DLQ�)HLQJROG�$FW��������DWWHPSW�WR�OLPLW�VRIW�
PRQH\"
�

����:KDW�LPSRUWDQW�SUHFHGHQW�FDPH�IURP�WKH�IDPRXV�%XFNOH\�Y��9DOHR��������FRXUW�FDVH"
�

����'HVFULEH�WKH�MRE�RI�WKH�)HGHUDO�(OHFWLRQV�&RPPLVVLRQ��)(&���
�
&��,QFXPEHQF\�

����'HILQH�WKH�ZRUG�LQFXPEHQW��:K\�GR�PHPEHUV�LQ�WKH�+RXVH�RI�5HSUHVHQWDWLYHV�WHQG�
WR�KDYH�D�KLJKHU�UHHOHFWLRQ�UDWH�WKDQ�GR�PHPEHUV�LQ�WKH�6HQDWH"
�
����/LVW�WKH�DGYDQWDJHV�LQFXPEHQWV�KDYH�ZKHQ�LW�FRPHV�WR�ZLQQLQJ�UHHOHFWLRQ��,QFOXGH�
LQIRUPDWLRQ�DERXW�IUDQNLQJ��SRUN�EDUUHO�OHJLVODWLRQ��MXQNHWV��DQG�FUHGLW�FODLPLQJ��

�
'��+RXVH�DQG�6HQDWH�(OHFWLRQV�

����/LVW�WKH�TXDOLILFDWLRQV�WR�UXQ�IRU�WKH�+RXVH�RI�5HSUHVHQWDWLYHV�
�



����:KDW�IDFWRU�GHWHUPLQHV�KRZ�PDQ\�PHPEHUV�D�VWDWH�UHFHLYHV�LQ�WKH�+RXVH�RI�
5HSUHVHQWDWLYHV"
�

����'HILQH�WKH�FRQFHSW�VLQJOH�PHPEHU�GLVWULFWV��
�

����'HVFULEH�WKH�PHDQLQJ�RI�PDUJLQDO�GLVWULFWV�DQG�VDIH�GLVWULFWV��
�

����+RZ�GLG�WKH�SDVVDJH�RI�WKH���WK�$PHQGPHQW�DIIHFW�VHQDWRULDO�HOHFWLRQV"
�

����/LVW�WKH�TXDOLILFDWLRQV�WR�UXQ�IRU�WKH�86�6HQDWH�
�
(��7KH�(OHFWRUDO�&ROOHJH�

����'LVFXVV�ZK\�WKH�)UDPHUV�ZHUH�KHVLWDQW�WR�DOORZ�D�SRSXODU�YRWH�WR�GHWHUPLQH�ZKR�
ZRXOG�EHFRPH�SUHVLGHQW�
�
����%ULHIO\�H[SODLQ�KRZ�WKH�(OHFWRUDO�&ROOHJH�ZRUNV��+RZ�GRHV�WKH�ZLQQHU�WDNH�DOO�
IHDWXUH�DIIHFW�HOHFWLRQV"
�
����/LVW�WKH�SURV�DQG�FRQV�RI�XVLQJ�WKH�(OHFWRUDO�&ROOHJH�
3URV�RI�WKH�(OHFWRUDO�&ROOHJH &RQV�RI�WKH�(OHFWRUDO�&ROOHJH

�
�
�
�
�
�
�

�
�
�
�
�

�
)��3ULPDULHV��&DXFXVHV��DQG�WKH�&RQYHQWLRQV��

����+RZ�GR�FDXFXVHV�GLIIHU�IURP�SULPDULHV"�
�

����+RZ�GR�FORVHG�SULPDULHV�GLIIHU�IURP�RSHQ�SULPDULHV"
�

����:K\�GR�PDQ\�VWDWHV�WU\�WR�KROG�WKHLU�SULPDULHV�FDXFXVHV�DV�HDUO\�DV�SRVVLEOH"��WKLV�LV�
FDOOHG�³IURQWORDGLQJ´�
�
����'HVFULEH�ZKDW�RFFXUV�DW�FRQYHQWLRQV�

�
*��*HQHUDO�(OHFWLRQV�

����'HVFULEH�WKH�SURV�DQG�FRQV�RI�EHLQJ�DQ�LQFXPEHQW�SUHVLGHQWLDO�FDQGLGDWH�
3URV�RI�%HLQJ�DQ�,QFXPEHQW�3UHVLGHQW &RQV�RI�%HLQJ�DQ�,QFXPEHQW�3UHVLGHQW

�
�
�
�
�
�
�

�
�
�
�
�

�
����'HVFULEH�WKH�SURV�DQG�FRQV�RI�EHLQJ�FKDOOHQJHU�LQ�D�SUHVLGHQWLDO�HOHFWLRQ�
3URV�RI�%HLQJ�D�&KDOOHQJHU &RQV�RI�%HLQJ�D�&KDOOHQJHU
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9,��7KH�/HJLVODWLYH�%UDQFK�
$��&RPSRVLWLRQ�RI�WKH�+RXVH�

����:KDW�LV�WKH�EDVLV�IRU�UHSUHVHQWDWLRQ�LQ�WKH�+RXVH�RI�5HSUHVHQWDWLYHV"
�

����:KDW�KDSSHQV�GXULQJ�UHDSSRUWLRQPHQW"
�

����:K\�LV�JHUU\PDQGHULQJ�VR�FRQWURYHUVLDO"�/LVW�WKH�FXUUHQW�ODZV�ZKHQ�LW�FRPHV�WR�
UHJXODWLQJ�UHGLVWULFWLQJ���FKHFN�\RXU�QRWHV��
�
����,GHQWLI\�DQG�H[SODLQ�WKH�SUHFHGHQWV�IURP�WKH�WZR�6XSUHPH�&RXUW�FDVH�GHFLVLRQV�WKDW�
KDYH�UXOHG�RQ�JHUU\PDQGHULQJ
�
����'HVFULEH�WKH�KLHUDUFK\�RI�OHDGHUVKLS�LQ�WKH�+RXVH�RI�5HSUHVHQWDWLYHV��

�
%��&RPPLWWHHV�DQG�WKH�,URQ�7ULDQJOH�

����:K\�DUH�FRPPLWWHHV�DQ�LPSRUWDQW�HOHPHQW�LQ�WKH�+RXVH"
�

����'HILQH�WKH�IROORZLQJ�W\SHV�RI�FRPPLWWHHV�
&RPPLWWHHV 'HILQLWLRQ
6WDQGLQJ�
&RPPLWWHH

�

-RLQW�&RPPLWWHH �
�

&RQIHUHQFH�
&RPPLWWHH

�

6HOHFW�&RPPLWWHH �
�

�
����:KDW�LV�DQ�LURQ�WULDQJOH"

�
����/LVW�WKH�SURV�DQG�FRQV�RI�LURQ�WULDQJOHV�

3URV�RI�,URQ�7ULDQJOHV &RQV�RI�,URQ�7ULDQJOHV
�
�
�
�
�
�
�

�
�
�
�
�

�



&��&RPSRVLWLRQ�RI�WKH�6HQDWH�
����/LVW�VRPH�RI�WKH�GLIIHUHQFHV�WKDW�GLVWLQJXLVK�WKH�6HQDWH�IURP�WKH�+RXVH�

�
'��3RZHU��&RPPLWWHHV��DQG�'HEDWHV�

����'HVFULEH�WKH�KLHUDUFK\�RI�OHDGHUVKLS�LQ�WKH�6HQDWH��:KR�KDV�WKH�³UHDO�SRZHU´"
�

����,GHQWLI\�DQG�GHVFULEH�WKH�GLVWLQJXLVKLQJ�SRZHUV�RI�WKH�6HQDWH��
�

����:KDW�LV�D�ILOLEXVWHU"�:K\�GR�ILOLEXVWHUV�RQO\�KDSSHQ�LQ�WKH�6HQDWH��EXW�QRW�WKH�
+RXVH"�+RZ�FDQ�D�ILOLEXVWHU�EH�EURNHQ"

(��5RXWH�RI�D�%LOO�WKURXJK�&RQJUHVV��
����'HILQH�WKH�IROORZLQJ�FRQFHSWV�

/DZPDNLQJ�
&RQFHSWV

'HILQLWLRQV��DV�VXFFLQFW�GHWDLOHG�DV�SRVVLEOH�

%LOO �
�

3XEOLF�ELOO �
�

3ULYDWH�ELOO �
�

5HVROXWLRQV �
�

-RLQW�
UHVROXWLRQV

�
�

&RQFXUUHQW�
UHVROXWLRQV

�

&ORWXUH �
�

�
����8VLQJ�WKH�ZHEVLWH�DQG�\RXU�QRWHV��VXFFLQFWO\�RXWOLQH�WKH�VWHSV�QHHGHG�IRU�D�ELOO�WR�
EHFRPH�ODZ��,QFOXGH�WKH�UROH�RI�WKH�+RXVH�5XOHV�&RPPLWWHH��FRQIHUHQFH�FRPPLWWHHV��DQG�
SRVVLEOH�ILOLEXVWHU��

�
)��9HWR�3RZHU�DQG�-XGLFLDO�5HYLHZ�

����,GHQWLI\�DQG�H[SODLQ�WKH�IRXU�RSWLRQV�WKH�SUHVLGHQW�FDQ�WDNH�DIWHU�&RQJUHVV�KDV�SDVVHG�
D�ELOO�
�

����+RZ�FDQ�WKH�6XSUHPH�&RXUW�DIIHFW�D�ODZ"
�
9,,��7KH�([HFXWLYH�%UDQFK�
$��4XDOLILFDWLRQV�DQG�4XDOLWLHV�

����/LVW�WKH�FRQVWLWXWLRQDO�TXDOLILFDWLRQV�QHHGHG�WR�EHFRPH�SUHVLGHQW�
�
%��5XOHV�DQG�&RQWLQJHQFLHV�

����([SODLQ�WKH�SXUSRVH�RI�WKH���WK�$PHQGPHQW�
�

����3URYLGH�D�KLVWRULFDO�H[DPSOH�LOOXVWUDWLQJ�WKH�3UHVLGHQWLDO�6XFFHVVLRQ�$FW�EHLQJ�XVHG�
�

����6SHFLILFDOO\�H[SODLQ�KRZ�D�SUHVLGHQW�FDQ�EH�UHPRYHG�IURP�RIILFH��3URYLGH�DW�OHDVW�RQH�
KLVWRULFDO�H[DPSOH�RI�WKLV�SURFHVV�EHLQJ�XVHG�
�



����+RZ�GRHV�WKH���QG�$PHQGPHQW�OLPLW�WKH�SUHVLGHQW�
�
&��([SUHVV�5ROHV�

����'HVFULEH�WKH�H[SUHVVHG�UROHV�RI�WKH�SUHVLGHQW��DV�ODLG�RXW�LQ�WKH�&RQVWLWXWLRQ��
5ROH ([SODQDWLRQ�RI�5ROH ([DPSOH�RI�5ROH�
&RPPDQGHU�LQ�
&KLHI
�

� �

&KLHI�([HFXWLYH
�

� �

+HDG�RI�6WDWH
�

� �

5ROH ([SODQDWLRQ�RI�5ROH ([DPSOH�RI�5ROH�
&KLHI�'LSORPDW
�

� �

&KLHI�/HJLVODWRU
�

� �

�
����'HVFULEH�WKH�H[SUHVVHG�UROH�RI�WKH�YLFH�SUHVLGHQW��DV�ODLG�RXW�LQ�WKH�&RQVWLWXWLRQ��

�
'��7UDGLWLRQDO�5ROHV�DQG�6SHFLDO�3RZHUV�

�����+RZ�FDQ�WKH�SUHVLGHQW�KHOS�RWKHU�FDQGLGDWH�YLD�KLV�KHU�³FRDWWDLOV´"
�

�����3URYLGH�DQ�H[DPSOH�VKRZLQJ�KRZ�WKH�SUHVLGHQW�VRPHWLPHV�PLJKW�QRW�EH�OHDGLQJ�KLV�
SROLWLFDO�SDUW\�
�

�����'HILQH�SDUGRQ�DQG�UHSULHYH��:KDW�LV�WKH�PRVW�LQIDPRXV�SDUGRQ�LQ�86�SROLWLFDO�
KLVWRU\"

�
(��([HFXWLYH�2IILFHV�DQG�6WDII�

�����'HVFULEH�WKH�UROHV�RI�WKH�IROORZLQJ�:KLWH�+RXVH�RIILFHV�
:KLWH�+RXVH�
2IILFH

5HVSRQVLELOLWLHV�RI�RIILFH

2IILFH�RI�
0DQDJHPHQW�
DQG�%XGJHW�
�20%�

�

1DWLRQDO�
6HFXULW\�
&RXQFLO

�

&RXQFLO�RI�
(FRQRPLF�
$GYLVRUV

�

�
�����:K\�LV�WKH�FKLHI�RI�VWDII�DQ�LPSRUWDQW�DVVHW�WR�WKH�SUHVLGHQW"

�
)��$SSURYDO�5DWLQJV�DQG�3XEOLF�3HUFHSWLRQ�

�����:K\�LV�WKH�EHJLQQLQJ�RI�D�SUHVLGHQW¶V�WHUP�FRQVLGHUHG�WR�EH�WKH�³KRQH\PRRQ´�SKDVH"
�



�����'HVFULEH�IDFWRUV�WKDW�RIWHQ�FDXVH�D�SUHVLGHQW�WR�KDYH�SRVLWLYH�SXEOLF�RSLQLRQ�SROO�
ILJXUHV�
�

�����3URYLGH�KLVWRULFDO�H[DPSOHV�VKRZLQJ�KRZ�SUHVLGHQWLDO�SXEOLF�RSLQLRQ�ILJXUHV�FDQ�
GUDPDWLFDOO\�GHFOLQH�
�
*��3ROOV�DQG�3ROOLQJ�

�����:K\�LV�SROOLQJ�DQ�LPSRUWDQW�SDUW�RI�WKH�86�SROLWLFDO�V\VWHP"
�

�����/LVW�WKH�SURV�DQG�FRQV�RI�H[LW�SROOLQJ�
3URV�RI�([LW�3ROOLQJ &RQV�RI�([LW�3ROOLQJ

�
�
�
�

�
�

+��0HGLD�DQG�3UHVV�&RYHUDJH�
�����:KDW�LV�WKH�UROH�RI�WKH�SUHVLGHQW¶V�SUHVV�VHFUHWDU\"

�
�����:K\�GR�SUHVLGHQW¶V�QHHG�WR�ZRUU\�DERXW�WKHLU�SXEOLF�LPDJH"

�
,��7KH�2IILFH�RI�0DQDJHPHQW�DQG�%XGJHW�

�����:KDW�LV�WKH�IHGHUDO�EXGJHW"
�

�����'HVFULEH�WKH�UROH�RI�WKH�20%�LQ�WKH�IHGHUDO�EXGJHW�SURFHVV�
�

�����:KHUH�GRHV�WKH�IHGHUDO�JRYHUQPHQW�UHFHLYH�PRVW�RI�LWV�IXQGLQJ"
�
-��6XUSOXVHV��'HILFLWV��DQG�WKH�1DWLRQDO�'HEW�

�����'HVFULEH�ZKDW�KDSSHQV�ZKHQ�WKH�JRYHUQPHQW�UXQV�D�EXGJHW�VXUSOXV�
�

�����'HVFULEH�ZKDW�KDSSHQV�ZKHQ�WKH�JRYHUQPHQW�UXQV�D�EXGJHW�GHILFLW��+RZ�LV�WKH�
QDWLRQDO�GHEW�UHODWHG"
�

�����:KDW�LWHPV�WDNH�XS�WKH�ODUJHVW�SHUFHQWDJH�RI�WKH�DQQXDO�IHGHUDO�EXGJHW"�:K\�DUH�
HQWLWOHPHQWV�DQG�LQWHUHVW�RQ�WKH�QDWLRQDO�GHEW�FRQVLGHUHG�IL[HG�VSHQGLQJ"

�
.��%XGJHW�7LPHWDEOH�

�����,Q�DV�IHZ�ZRUGV�DV�SRVVLEOH��GHVFULEH�KRZ�WKH�IHGHUDO�EXGJHW�SURFHVV�H[HPSOLILHV�WKH�
SULQFLSOH�RI�FKHFNV�DQG�
EDODQFHV�
�
�����8VLQJ�\RXU�QRWHV��ZKDW�IDPRXV�ODZ�FUHDWHG�WKH�FXUUHQW�IHGHUDO�EXGJHW�SURFHVV"

�
9,,,��7KH�%XUHDXFUDF\��
$��3HUFHSWLRQV�RI�WKH�%XUHDXFUDF\�

�����/LVW�WKH�SURV�DQG�FRQV�RI�EXUHDXFUDF\�
3URV�RI�%XUHDXFUDF\ &RQV�RI�%XUHDXFUDF\

�
�
�
�
�

�
�
�
�
�



�
%��2UJDQL]DWLRQ�RI�WKH�)HGHUDO�%XUHDXFUDF\�

�����'HVFULEH�WKH�FRPSRVLWLRQ�RI�WKH�IHGHUDO�EXUHDXFUDF\�
�

�����:K\�DUH�UHJXODWRU\�DJHQFLHV�FRQVLGHUHG�TXDVL�OHJLVODWLYH��H[HFXWLYH��DQG�MXGLFLDO"�
�

�����+RZ�GR�UHJXODWRU\�DJHQFLHV�GLIIHU�IURP�H[HFXWLYH�DJHQFLHV"�3URYLGH�H[DPSOHV�RI�
HDFK�W\SH�RI�EXUHDXFUDWLF�DJHQF\�

�
&��%XUHDXFUDWLF�5HIRUP�

�����+RZ�ZHUH�PRVW�MREV�LQ�JRYHUQPHQW�ILOOHG�EHIRUH�WKH�����V"�:KDW�WUDJLF�HYHQW�WRRN�
SODFH�WKDW�FKDQJHG�WKH�VWDIILQJ�RI�WKH�IHGHUDO�EXUHDXFUDF\"�

�
�����/LVW�WKH�PDMRU�SURYLVLRQV�RI�WKH�+DWFK�$FW�

�
�����/LVW�WKH�UHVSRQVLELOLWLHV�RI�WKH�2IILFH�RI�3HUVRQQHO�0DQDJHPHQW��230��DQG�WKH�
0HULW�6\VWHPV�3URWHFWLRQ�%RDUG��
�
�����:K\�LV�WKH�IHGHUDO�JRYHUQPHQW�D�QHFHVVDU\�HQWLW\"

�
'��7KH�2ULJLQ�RI�WKH�&DELQHW�

�����'HVFULEH�WKH�UROH�RI�HDFK�RI�WKH�IROORZLQJ�FDELQHW�GHSDUWPHQWV�
&DELQHW�'HSDUWPHQW 5HVSRQVLELOLWLHV�-RE�RI�'HSDUWPHQW
'HSDUWPHQW�RI�
6WDWH

�

'HSDUWPHQW�RI�
'HIHQVH

�

'HSDUWPHQW�RI�WKH�
7UHDVXU\

�

'HSDUWPHQW�RI�
-XVWLFH

�

'HSDUWPHQW�RI�
+RPHODQG�6HFXULW\

�

�
(��7KH�&DELQHW�LQ�3UDFWLFH�

�����:KR�PXVW�FRQILUP�DQ\�OHDGHU�RI�D�FDELQHW�GHSDUWPHQW"
�

�����'HVFULEH�WKH�UHVSRQVLELOLWLHV�RI�D�FDELQHW�OHDGHU�
�
)��5HJXODWRU\�$JHQFLHV��

�����'HVFULEH�WKH�IXQFWLRQV�RI�WKH�IROORZLQJ�UHJXODWRU\�DJHQFLHV�
5HJXODWRU\�$JHQF\ 5HVSRQVLELOLWLHV�-RE�RI�$JHQF\
)HGHUDO�
&RPPXQLFDWLRQV�
&RPPLVVLRQ��)&&�

�

)HGHUDO�7UDGH�
&RPPLVVLRQ��)7&�

�

6HFXULWLHV�
DQG�([FKDQJH�
&RPPLVVLRQ��6(&�

�



&HQWUDO�,QWHOOLJHQFH�
$JHQF\��&,$�

�

1DWLRQDO�6HFXULW\�
&RXQFLO��16&�

�

(QYLURQPHQWDO�
3URWHFWLRQ�$JHQF\�
�(3$�

�

7KH�)HGHUDO�
5HVHUYH�6\VWHP�
�)('�

�

�
�
*��*RYHUQPHQW�&RUSRUDWLRQV�

�����:KDW�,V�D�JRYHUQPHQW�FRUSRUDWLRQ"
�

�����/LVW�WKH�UHVSRQVLELOLWLHV�RI�WKH�IROORZLQJ�JRYHUQPHQW�FRUSRUDWLRQV�
*RYHUQPHQW�
&RUSRUDWLRQ

5HVSRQVLELOLWLHV�-RE�RI�&RUSRUDWLRQ

8QLWHG�6WDWHV�3RVWDO�
6HUYLFH��8636�

�

)HGHUDO�'HSRVLW�
,QVXUDQFH�&RUSRUDWLRQ�
�)',&�

�

1DWLRQDO�$HURQDXWLFV�
DQG�6SDFH�
$GPLQLVWUDWLRQ�
�1$6$�

�

7HQQHVVHH�9DOOH\�
$XWKRULW\��79$�

�

�
+��/HJLVODWLYH�DQG�([HFXWLYH�&RQVWUDLQWV�

�����'HVFULEH�KRZ�WKH�IROORZLQJ�ODZV�OLPLW�WKH�SRZHU�RI�EXUHDXFUDFLHV�
/DZ ([SODLQ�KRZ�WKHVH�ODZV�OLPLW�WKH�IHGHUDO�EXUHDXFUDF\
7KH�$GPLQLVWUDWLYH�
3URFHGXUH�$FW�������

�

7KH�)UHHGRP�RI�
,QIRUPDWLRQ�$FW�������

�

7KH�1DWLRQDO�
(QYLURQPHQWDO�3ROLF\�$FW�
������

�

7KH�3ULYDF\�$FW�RI����� �

7KH�2SHQ�0HHWLQJ�/DZ�
������

�

�
�����/LVW�VRPH�DFWLRQV�WKH�SUHVLGHQW�FDQ�WDNH�WR�OLPLW�WKH�SRZHU�RI�EXUHDXFUDWLF�DJHQFLHV�

�



,��&RQJUHVVLRQDO�DQG�-XGLFLDO�&RQVWUDLQWV��
�����/LVW�DQG�GHVFULEH�WKH�SRZHUV�&RQJUHVV�FDQ�XVH�WR�OLPLW�EXUHDXFUDWLF�DJHQFLHV��

�
�����+RZ�FDQ�WKH�MXGLFLDO�EUDQFK�OLPLW�WKH�SRZHU�RI�EXUHDXFUDWLF�DJHQJLHV"

�
�����'HILQH�LVVXH�QHWZRUNV��:K\�GR�VRPH�SROLWLFDO�VFLHQWLVWV�EHOLHYH�³LVVXH�QHWZRUNV´�

DUH�PRUH�SUHYDOHQW�WKDQ�³LURQ�WULDQJOHV´"
�
,;��7KH�-XGLFLDU\��
$��&RQVWLWXWLRQDO�DQG�/HJLVODWLYH�&RXUWV��

�����'HVFULEH�KRZ�FKHFNV�DQG�EDODQFHV�SOD\V�D�UROH�LQ�QDPLQJ�IHGHUDO�MXGJHV��:K\�GR�
SUHVLGHQWV�RIWHQ�IROORZ�WKH� XQZULWWHQ�UXOH�RI�VHQDWRULDO�FRXUWHV\�ZKHQ�QRPLQDWLQJ�VWDWH�
OHYHO�MXGJHV"
�

�����+RZ�GR�JUDQG�MXULHV�GLIIHU�IURP�SHWLW�MXULHV"�
�
�
�����&RPSDUH�DQG�FRQWUDVW�IHGHUDO�GLVWULFW�FRXUWV�ZLWK�IHGHUDO�FRXUWV�RI�DSSHDO�

� )HGHUDO�'LVWULFW�&RXUWV )HGHUDO�&RXUWV�2I�$SSHDO
7\SH�RI�
MXULVGLFWLRQ

� �
�

:KDW�LV�WKH�-RE�RI�
WKLV�W\SH�RI�FRXUW"

� �
�
�

��RI�&RXUWV� � �
�

�
�����+RZ�GR�OHJLVODWLYH�FRXUWV�GLIIHU�IURP�FRQVWLWXWLRQDO�FRXUWV"

�
%��7KH�8QLWHG�6WDWHV�6XSUHPH�&RXUW�

�����,Q�ZKDW�W\SHV�RI�FDVHV�GRHV�WKH�86�6XSUHPH�&RXUW�KROG�RULJLQDO�MXULVGLFWLRQ"
�

�����+RZ�PDQ\�FDVHV�DUH�DSSHDOHG�WR�WKH�6XSUHPH�&RXUW�HDFK�\HDU"�+RZ�PDQ\�FDVHV�
GRHV�WKH�FRXUW�XVXDOO\� KHDU"�+RZ�PDQ\�MXVWLFHV�LV�QHFHVVDU\�IRU�D�FDVH�WR�EH�JUDQWHG�ZULW�RI�
FHUWLRUDUL"�
�

�����:K\�GRHV�WKH�6XSUHPH�&RXUW�RIWHQ�UHIXVH�WR�KHDU�FHUWDLQ�FDVHV"�
�

�����'HVFULEH�WKH�PHDQLQJ�RI�WKH�SULQFLSOH�VWDUH�GHFLVLV��
�

�����,I�WKH�6XSUHPH�&RXUW�DFFHSWV�DQ�DSSHOODWH�FDVH��ZKDW�PXVW�HDFK�SDUW\�WKHQ�GR"�+RZ�
PXFK�WLPH�GRHV�HDFK� VLGH�UHFHLYH�ZKHQ�WKH\�DUJXH�WKHLU�FDVH�DW�WKH�6XSUHPH�&RXUW"
�

�����'HILQH�WKH�IROORZLQJ�W\SHV�RI�6XSUHPH�&RXUW�2SLQLRQV�
&RXUW�2SLQLRQ 'HILQLWLRQ
0DMRULW\�
2SLQLRQ

�

&RQFXUULQJ�
2SLQLRQ

�

'LVVHQWLQJ�
2SLQLRQ

�



3HU�&XULXP�
2SLQLRQ

�

�
�����+RZ�FDQ�GLVVHQWLQJ�RSLQLRQV�SOD\�D�UROH�DIWHU�D�FDVH�LV�GHFLGHG"�3URYLGH�DQ�

H[DPSOH�
�
&��-RKQ�0DUVKDOO�DQG�5RJHU�7DQH\�

�����:KDW�LV�WKH�0DUVKDOO�&RXUW�NQRZQ�IRU"
�

�����:KDW�LV�WKH�7DQH\�&RXUW�NQRZQ�IRU"
�

�����'HVFULEH�WKH�LPSRUWDQFH�RI�WKH�IROORZLQJ�FRXUW�FDVHV�
&RXUW�&DVH ,PSRUWDQFH�RI�&DVH
0DUEXU\�Y��0DGLVRQ�
������

�

0F&XOORFK�Y��
0DU\ODQG�������

�
�

&RXUW�&DVH ,PSRUWDQFH�RI�&DVH

*LEERQV�Y��2JGHQ�
������

�

6FRWW�Y��6WDQIRUG�
������� �´èUHG�
6FRWW�GHFLVLRQµ

�

�
�
'��(DUO�:DUUHQ�

�����:KDW�LV�WKH�:DUUHQ�&RXUW�NQRZQ�IRU"
�

�����'HVFULEH�WKH�LPSRUWDQFH�RI�WKH�IROORZLQJ�FRXUW�FDVHV�
&RXUW�&DVH ,PSRUWDQFH�RI�&DVH
%URZQ�Y��%RDUG�
RI�(GXFDWLRQ�RI�
7RSHND�������

�

*LGHRQ�Y��
:DLQZULJKW�������

�

(QJHO�Y��9LWDOH�
������

�

0LUDQGD�Y��$UL]RQD�
������

�

�
(��:DUUHQ�%XUJHU�

�����:KDW�LV�WKH�%XUJHU�&RXUW�NQRZQ�IRU"
�

�����'HVFULEH�WKH�LPSRUWDQFH�RI�WKH�IROORZLQJ�FRXUW�FDVHV�
&RXUW�&DVH ,PSRUWDQFH�3UHFHGHQW�RI�&DVH



5RH�Y��:DGH������� �

3ODQQHG�3DUHQWKRRG�
RI�6RXWKHDVWHUQ�
3HQQV\OYDQLD�Y��
&DVH\�������

�

5HJHQWV�RI�
8QLYHUVLW\�RI�
&DOLIRUQLD�Y��%DNNH�
������

�

*UXWWHU�Y��%ROOLQJHU�
������

�

*UDW]�Y��%ROOLQJHU�
������

�

�
�
)��-XGLFLDO�$FWLYLVP�DQG�5HVWUDLQW�

�����'HVFULEH�WKH�PHDQLQJ�RI�ERWK�MXGLFLDO�DFWLYLVP�DQG�MXGLFLDO�UHVWUDLQW�
�

�����:KLFK�SKLORVRSK\�DSSOLHV�WR�WKH�IDPRXV�FDVH��%URZQ�Y��%RDUG�RI�(GXFDWLRQ�������"�
:K\"
�

�����:K\�GRHV�WKH�6XSUHPH�&RXUW�WU\�WR�DYRLG�SROLWLFDO�TXHVWLRQV"
�
*��-XGLFLDO�5HYLHZ�DQG�&RQVWUXFWLRQ�

�����'HVFULEH�WKH�FRXUW¶V�SRZHU�RI�MXGLFLDO�UHYLHZ��
�

�����)LOO�LQ�WKH�FKDUW�EHORZ�WKDW�GHDOV�ZLWK�GLIIHUHQW�LQWHUSUHWDWLRQV�RI�WKH�FRQVWLWXWLRQ�
� 6WULFW�&RQVWUXFWLRQ /RRVH�&RQVWUXFWLRQ
'HILQLWLRQ �

�
�
�

�

:KHUH�LQ�WKH�
&RQVWLWXWLRQ�
FDQ�\RX�ILQG�
MXVWLILFDWLRQ�IRU�
WKHVH�GLIIHUHQW�
SKLORVRSKLHV"

� �

�
+��7KH�6HOHFWLRQ�3URFHVV�

�����/LVW�WKH�TXDOLILFDWLRQV�WR�EH�D�MXVWLFH�RQ�WKH�6XSUHPH�&RXUW�
�

�����:KDW�W\SHV�RI�FKDUDFWHULVWLFV�GR�SUHVLGHQWV�XVXDOO\�ORRN�IRU�ZKHQ�WKH\�QRPLQDWH�D�
MXVWLFH�WR�WKH�6XSUHPH�&RXUW"

�
�����([SODLQ�WKH�SXUSRVH�RI�XVLQJ�D�SROLWLFDO�³OLWPXV�WHVW´�ZKHQ�VHOHFWLQJ�SRVVLEOH�IHGHUDO�

MXGJHV�



�
,��7KH�&RQILUPDWLRQ�3URFHVV�

�����'HVFULEH�ZKDW�KDSSHQV�DW�WKH�FRQILUPDWLRQ�KHDULQJ��:K\�GLG�WKH�6HQDWH�QHDUO\�YRWH�
DJDLQVW�WKH�FRQILUPDWLRQ�RI�&ODUHQFH�7KRPDV"

�
�����:KDW�UROH�GR�LQWHUHVW�JURXSV�SOD\�LQ�WKH�VHOHFWLRQ�FRQILUPDWLRQ�RI�SRWHQWLDO�6XSUHPH�

&RXUW�MXVWLFHV"
�
;��&LYLO�/LEHUWLHV��7KH�%LOO�RI�5LJKWV�7RGD\
$��8QDOLHQDEOH�5LJKWV��

�����'HILQH�WKH�FRQFHSW�RI�XQDOLHQDEOH�ULJKWV��3URYLGH�H[DPSOHV�
�

�����:KDW�LV�WKH�SXUSRVH�RI�WKH�SULYLOHJHV�DQG�LPPXQLW\�FODXVH�WKDW�LV�ORFDWHG�LQ�WKH�
&RQVWLWXWLRQ"�+RZ�GLG�WKH�6XSUHPH�&RXUW�LQWHUSUHW�WKLV�FODXVH�LQ�WKH�LQIDPRXV�'UHG�6FRWW�
GHFLVLRQ"

�
�����:K\�GLG�WKH�)HGHUDOLVWV�HYHQWXDOO\�GHFLGH�WR�LQFOXGH�D�QDWLRQDO�%LOO�RI�5LJKWV�LQ�RUGHU�
WR�JHW�WKH�&RQVWLWXWLRQ�UDWLILHG"

�
%��6HOHFWLYH�,QFRUSRUDWLRQ�

�����:K\�GLG�WKH�%LOO�RI�5LJKWV�RULJLQDOO\�RQO\�DSSO\�WR�WKH�QDWLRQDO�JRYHUQPHQW"
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