AP MACRO ECONOMICS

Textbook:  Principles of Economics, Fourth Edition, by N.G. Mankiw, 2007, New York, N.Y.:  Worth Publishers.  

Evaluation:  

Unit Exams


40%

Research Project

20%

Assigned Chapter Problems
30%

Final Exam


10%

Research Project:  This project calls for the preparation of a report on macroeconomic trends in the U.S. economy.   Students will be asked to track and graph key macroeconomic indicators--GDP, inflation, unemployment, interest rates, money supply, exchange rates, government spending and taxation, the current account, and other measures of economic conditions.

The final report will summarize statistical data, analyze macroeconomic trends and discuss policy responses.  Attention will be given to conditions in the global economy and its impact on the U.S.  Students will be asked to evaluate and analyze macroeconomic trends using graphs, charts and data.  The report is expected to be 10 pages in length.  

Tentative Course Schedule:

Introduction to Basic Economic Concepts Review (chapter 1-3)

UNIT 1: THE DATA OF MACROECONOMICS

Ch. 23

Measuring a Nation’s Income

Ch. 24

Measuring the Cost of Living

Examination I

UNIT 2:  THE REAL ECONOMY IN THE LONG RUN

Ch. 25

Production and Growth

Ch. 26

Saving, Investment, and the Financial System

Ch. 27 

The Basic Tools of Finance

Ch. 28

Unemployment

Examination II

UNIT 3:  MONEY AND PRICES IN THE LONG RUN

Ch. 29

The Monetary System

Ch. 30

Money, Growth, and Inflation

Examination III
UNIT 4:  THE MACROECONOMICS OF OPEN ECONOMIES

Ch. 31

Open-Economy Macroeconomics

Ch. 32
A Macroeconomic Theory of the Open Economy, International Trade & Finance

Examination IV

UNIT 5:  SHORT-RUN ECONOMIC FLUCTUATIONS

Ch. 33

Aggregate Demand and Aggregate Supply

Ch. 34

The Influence of Monetary and Fiscal Policy on Aggregate Demand

Ch. 35

The Short-Run Trade-off between Inflation and Unemployment

Examination V

Final Exam
 Research Project Due before last day of school.
Textbook questions:  Answers to all questions assigned are expected to be computer generated; graphs and charts should be used when applicable.  Assignments are due before the Unit Exam pertaining to the covered chapters.

	Chapter
	Problems and Application Questions
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	4,5,6 (pg. 658 questions for review)
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